Settlers Village Sub-Association, Inc.

Financial Statements Overview for the three months ending March 31, 2008

Balance Sheet
We continue to monitor the delinquent AR Homeowner Assessment closely with your
attorney.

Income Statement
Revenues:
Revenues are favorable to budget by $805.00 due to Late and Legal Fee Revenue.

Expenses:
1) Operating expenses are favorable to budget by $218.50 due to savings in Electric
($133.53) and Trash Removal ($116.49).

2) Maintenance expenses are favorable to budget by $10,783.41 due to savings all line
items. The largest savings are in Snow Removal ($7,020), Roof & Gutter Repairs
($1,200.44), Building Maintenance ($771.70), and Contracted Lawncare / Grounds
($709.77).

3) Administrative expenses are favorable to budget by $169.43 due to savings of $164.99
in Legal. We do have an unfavorable variance in Management fee of $137.27 due to the
added cost of the newsletter being prepared by management.

4) Net Operating Income year to date is $17,304.05 versus the budgeted $5,327.71 for a
favorable variance of $11,976.34 due to items mentioned above.

Replacement Fund
Replacement Fund Net Income is unfavorable to budget by $2,746.37 due to the

unbudgeted Income Tax expense of $3,201.00. We are seeing some additional revenue in
Interest Income of $454.63 to help offset some of the unfavorable variance.

Kind Regards,

Brian Sheppelman
Highlands Ranch Community Association



Settler's Village Subassociation, Inc.
Balance Sheet

March 31, 2008
Account Description Operating Reserve Total
ASSETS
Current Assets
1010 Operating - Wells Fargo $53,615.00 $0.00 §53,615.00
1036 Reserve - Market Adjustment 0.00 (2,491.20) (2,491.20)
1034 Reserve - Dain Rauscher 0.00 490,156.48 490,156.48
1100 AR Homeowners Assessments 5,908.70 0.00 5,908.70
1200 Prepaid Insurance 9,869.25 0.00 9,869.25
1350 Due from Reserve to Operating 3,201.00 0.00 3,201.00
Total Assets 72,593.95 487,665.28 560,259.23
LIABILITIES & EQUITY
Current Liabilities
2000 Accounts Payable 10,095.54 0.00 10,095.54
2005 Accrued Accounts Payable 150.00 0.00 150.00
2100 Prepaid Assessments 10,491.89 0.00 10,491.89
2300 Due to Operating from Reserves 0.00 3,201.00 3,201.00
Total Liabilities 20,737.43 3,201.00 23,938.43
3900 Fund Balance 34,552.47 454,283.98 488.836.45
3910 Equity - Unrealized Loss on Invest 0.00 (1,081.00) (1,081.00)
3800 Current Year Earnings 17,304.05 31,261.30 48,565.35
Total Fund Balance 51,856.52 484.464.28 536,320.80
Toal Liabilities & Fund Balance 72,593.95 487,665.28 560,259.23




